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Disclaimer
The information contained in this presentation ("Presentation") has been prepared by Firestone Diamonds plc (the "Company") and is being communicated for general background
informational purposes only. The Presentation has not been independently verified and the information contained within is subject to updating, completion, revision, verification and
further amendment. While the information contained herein has been prepared in good faith, neither the Company, nor its shareholders, directors, officers, agents, employees, or
advisors give, has given or has authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the
information in this Presentation, or any revision thereof, or of any other written or oral information made or to be made available to any interested party or its advisers (all such
information being referred to as "Information") and liability therefore is expressly disclaimed. Accordingly, neither the Company nor any of its shareholders, directors, officers, agents,
employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortuous, statutory or otherwise, in respect of the
accuracy or completeness of the Information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising from this
Presentation. In communicating this Presentation, the Company does not undertake or agree to any obligation to provide the recipient with access to any additional information or to
update this Presentation or to correct any inaccuracies in, or omissions from, this Presentation which may become apparent. Information contained in this Presentation is the property
of the Company. It is made available strictly for the purposes referred to above. The Presentation and any further information made available to any recipient may not be reproduced,
used or disclosed without the prior written consent of the Company. This Presentation is confidential and shall not be copied, published, reproduced, or distributed in whole or in part at
any time without the prior written consent of the Company.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers. Each
party to whom this Presentation is made available must make its own independent assessment of the Company after making such investigations and taking such advice as may be
deemed necessary. In particular, any estimates or projections or opinions contained herein necessarily involve significant elements of subjective judgment, analysis and assumption
and each recipient should satisfy itself in relation to such matters. Neither the communication of this Presentation nor any part of its contents is to be taken as any form of commitment
on the part of the Company to proceed with any transaction. In no circumstances will the Company be responsible for any costs, losses or expenses incurred in connection with any
appraisal or investigation of the Company. This Presentation does not constitute, or form part of, any offer or invitation to sell or issue, or any solicitation of any offer to subscribe for or
purchase any securities in the Company, nor shall it, or the fact of its communication, form the basis of, or be relied upon in connection with, or act as any inducement to enter into, any
contract or commitment whatsoever with respect to such securities.

The communication of this Presentation in or to persons in certain jurisdictions may be restricted by law and persons who may receive communication of this Presentation should inform
themselves about, and observe any such restrictions in advance of communication to them of this Presentation. Any failure to comply with these restrictions may constitute a violation
of the laws of the relevant jurisdiction. In particular, this Presentation has not been approved by an authorised person pursuant to Section 21 of the Financial Services and Markets Act
2000 ("FSMA") and accordingly it is being delivered in the United Kingdom only to persons to whom this Presentation may be delivered without contravening the financial promotion
prohibition in Section 21 of the FSMA. Those persons are described in the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 ("Order") and include persons
who have professional experience in matters relating to investments and who fall within the category of person set out in Article 19 (investment professionals) of the Order and high net
worth entities as defined in Article 49(2) of the Order. Any activity to which this Presentation relates in the United Kingdom is available to, and will only be engaged with such persons
and this Presentation should not be acted or relied upon in the United Kingdom by persons of any other description. This Presentation has not been approved as a prospectus by the
United Kingdom Listing Authority ("UKLA") under Section 87A of FSMA and has not been filed with the UKLA pursuant to the United Kingdom Prospectus Rules. This Presentation nor
any copy of it may be taken or transmitted into the United States of America or its territories or its possessions (the “US”) or distributed directly or indirectly into the US or to any US
person as defined in Regulation S under the Securities Act 1933 as amended, including U.S resident corporations or other entities organised under the laws of the United States or any
state thereof or non-U.S branches or agencies of such corporations or entities. Nor shall this Presentation be taken, transmitted or distributed into Australia, Canada, Japan,
Singapore, South Africa, or any other jurisdiction which prohibits the same except in compliance with applicable securities laws. The Presentation is not an offer of securities for sale in
the United States. Securities may not be offered or sold in the United States absent registration under the US Securities Act or an exemption there from. The Company has not
registered and does not intend to register any shares or securities under the US Securities Act. By accepting communication of this Presentation, the recipient represents and warrants
that it is a person to whom this Presentation may be communicated without a violation of the laws of any relevant jurisdiction. This Presentation is not to be communicated to any other
person or used for any other purpose and any other person who receives communication of this Presentation should not rely or act upon it.

Mirabaud Securities LLP and Brewin Dolphin Limited, which are authorised and regulated in the United Kingdom by the Financial Services Authority, are acting exclusively for the
Company and no-one else in connection with the matters described in this Presentation and will not be responsible to anyone other than the Company for providing the protections
afforded to clients of Mirabaud Securities LLP or Brewin Dolphin Limited.
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1  Liqhobong Mine
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Liqhobong

� One of the most attractive undeveloped kimberlite r esources in the 
world

– Third largest in contained carats after Gahcho Kue & Star (both in Canada)

– Fourth largest in tonnes after Star and Orion South (both in Canada) and 
Gope  (Botswana)
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Liqhobong Background
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Liqhobong Mineral Resource

Tonnes (M) Grade (cpht) Carats (M)

Indicated 38.5 31.3 12.0

Inferred 52.3 33.9 17.7

Total Resource 90.8 32.8 29.7
Note:  Resource signed off by ACA Howe and MPH Consulting



Cut 1 – 2011 to 2015
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Cut 1

– 10 M tonnes, 

- 3.7M carats, 

- K5 and K6 units 

- Maximise revenue,

- Minimise stripping



Plant 1, Q1 2011
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Project Update

� Plant 1 condition at start up, Q1 2011

– mothballed plant not used for 2.5 years

– 65tph head feed name plate

– Designed to treat satellite pipe kimberlite (not weathered clay-rich main 
pipe)

– Secondary & tertiary crushers in series (diamond damage)

– Secondary crusher defective

– Plant not optimally designed (space constraint) – challenges with 
maintenance & equipment replacement 

– Old & inefficient gensets

– Poor security in recovery & sort house

– Inadequate water supply

– Limited fines tailings disposal capacity
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K5 pit, Q1 2011
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Project Planning
◊ P65 – Commissioning & startup (+/-US$1.3M)
◊ General plant refurbishment as part of re-commissioning
◊ Replacement of generators
◊ Security upgrades
◊ Access road refurbishment
◊ Camp upgrade

To re-start the plant at 65tph (0.440Mtpa)

◊ Project 100 (+/-US$IM)
◊ Install wet front-end (grizzly feeder, scrubber, screen, slimes disposal line & 

associated conveyors & feed chutes)
◊ Install de-grit plant

To increase production from 65tph (0.440Mtpa) to 10 0tph 
(0.700Mtpa/0.3Mcts)

◊ Project 200 (+/-US$6M )
◊ Second DMS, secondary/tertiary crushers, surge bins, X-ray machines etc. 

To increase production from 100tph to 200tph (1.4Mt pa/0.5Mcts)



2011 Progress

� P65 – getting the plant operational

– Refurbishing the plant – replace pumps/screens/cyclones

– Replaced secondary crusher in April 2011

– Replaced 2 gensets in Aug 2011

– Installed new security surveillance cameras

– Installed sort boxes

– Capex – US$1.3M
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Power Supply – New gensets



2011 Progress
� P100 – Installation of wet front-end & degrit plant

– Plant design

– Civils construction commenced in June 2011

– Plant commissioned in September 2011

– Name plate tonnage achieved in October 2011

– Capex +/-US$I.0M
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Wet Front-end Design



15

P100 – wet front-end civils
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P100 – Wet front-end complete
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P100 – The product!



2011 Progress
� Fines Tailings Storage Facility (Slimes Dam)

– Limited capacity in existing facility

– Engaged Golder & Associates to audit & review existing facility

– Recommendation to increase height of existing dam wall by 4m

– Extended life of facility by 12 – 18 months

– Use mining fleet to move required construction material – ongoing

– Installed de-grit plant – reduces amounts of material deposited inside dam

– Significant savings on capex
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De-grit plant
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Fines Tailings Storage Facility - Current
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Fines Tailings Storage Facility - Extension

Dam –
Tails/Grits

Beach slope

Slimes
storage
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Fines Tailings Storage Facility – Oct 2011



K5 Mining – Oct 2011
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Production Statistics
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Q3 FY 
2011

Q4 FY 
2011

Q1 FY 
2012

Production plant 
throughput (t)

22,421 49,796 92,659

Production (cts) 5,210 18,158 33,930

Production grade 
(cpht)

23.2 36.5 36.6



Production Statistics
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Further Plant Modifications
� P100+ - Enhancing plant performance

Completed:

– Increased bottom cut-off (BCO) screen sizes – ongoing

– Implemented security in recovery & sorthouse (Sort boxes + cages + 
cameras)

– Created raw water storage facility in satellite pipe pit (3 month buffer)

– Installation of de-grit Plant (increase life of fines tailings facility)

– Capex – 0.65M

Planned:

– De-coupling secondary/tertiary crushers

– Install surge bin to ensure steady state feed to DMS

– Install wet X-Ray machine for coarse fraction

Expected Results

– To Achieve 120 – 150tph once all changes implemented end Q1 2012

– 120tph achieved in October 2011 

– Capex – US$I.2M
26
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Challenges & Opportunities

� Challenges
◊ Diamond damage/breakage
◊ Access roads in inclement weather

� Opportunities
◊ De-coupling secondary & tertiary crushers will reduce diamond

damage/breakage - US$/ct upside with recovery of big stones
◊ Security systems continually reviewed and evolving
◊ Increase in Bottom Cut-Off (BCO) will increase plant throughput and

increased US$/ct
◊ With P100 fully commissioned & optimised, processing of higher

proportion of K5 (higher grade) will increase carats recovered



2   BK11 Mine
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Firestone kimberlites in the Orapa area

AK 21

AK 22 & 23

AK6

BK11

ORAPA

LETLHAKANE

BK 53

BK 16

DAMTSHAA

Producing mines/development projects

Firestone kimberlites/development projects

BK22, BK25 & BK26

BK19-21

BK24
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BK11 Processing Plant – Q1 2011
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BK11 Pit – Q2 2011

Drilling on K1 Kim-980m level

Load & Haul  – 990m level

N



Production Statistics
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Q3 FY 
2011

Q4 FY 
2011

Q1 FY 
2012

Production plant 
throughput (t)

118,745 212,479 185,009

Production (cts) 2,508 1,812 4,523

Recovered grade (cpht) 2.1 0.9 2.4

Estimated ore grade 
(cpht)

7 3 8
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3  Outlook
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Rough Diamond Market
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Outlook

� Diamond market
– Growth in rough diamond prices expected to resume in 2012, driven by 

shortfall in supply

� Cash flow
– Hold on major capital projects until market stability returns
– ~$15M cash and ~$3.5M diamond stock in Oct 2011 
– Cash flow projections stress tested with significant drop in rough prices

� Production
– Significant increases in production at Liqhobong and BK11
– $45m pa revenue run rate targeted for Liqhobong for mid 2012
– Production target  of 1 million carats per annum in 2014


